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THIS WEEK IN THE MARKETS... 


@ Phelps Dodge drops copper price 4c to 36c delivered, eff. Oct. 25. 
@ Other U. S. and Canadian producers to follow — product prices will drop. 
@ European copper weaker —lead and zinc sales good —tin price down. 


COPPER — domestic average 39.025c f.o.b. ref'y LEAD — l6c New York 


Phelps Dodge dropped its refined copper price 4c to 36c Lead sales for the M&MM week ending Oct. 24 were 
delivered effective with the beginning of business Oct. 25 10,505 tons; last week they were 9,040. Daily average 
Other producers in the U. S. and Canada will follow sales reported to M&MM ox" far this month are slightly 
under the daily average for a comparable date in 
Pricings of copper of domestic origin reported to September 
M&MM for the week ended Oct. 24 were slightly above 
the previous week; about 82% of the March-April 
average 


American Bureau of Metal Statistics data for Septem- 
ber showed shipments to domestic industry at 47,519 
tons, only 6,011 less than production. Exports were 
Pricings of copper of foreign origin reported to M&MM 1,008 tons and stocks rose 1,238 tons. Shipments to 
were down slightly from the previous week; the daily others, presumably the U.S. Government, were about 
average was about 74% of the March-April average 3,765 tons. The last figure dropped greatly from pre- 
vious months and along with rather heavy shipments 
to industry indicate a rather firm market. (See chart 


page 3.) 


Data collected by copper organizations on sales of cop- 
per for delivery in the current month and the next 
following month show a considerable fall from earlie: 


in the year — Som : E - . 
: Firstsixmos.avg, ZINC —134ec East St. Louis 
Oct. 22 Sept.22 22nd of e ch mo 

Current mo 80% 79° 100°, 
Next mo 60% 80° 100° over the previous two weeks. Daily average sales so 


far this month have been a little under the comparable 
period of last month. U.S. Government buying is still 
necessary to maintain present prices, many factors 
say. Sales to the steel industry of Prime Western con- 


Zinc sales this week were good and much improved 


In the above data we have taken sales accumulated 
through the 22nd of each of the first six months, aver- 
aged them, and set the average at 100%. The other 
figures show approximately the decline. Though these : 
data do not show exactly the situation in the U. S tinue good. Sales to auto parts makers are not much 
copper industry, they do show the general situation and 
indicate why prices have been falling 


improved though some factors believe considerably 
more parts are being shipped. 


U. S. copper fabricator statistics (p 3) were disap- TIN — 105.625c a lb New York 
pointing in Sept. They reflect: (1) Low consumption 
of brass mill products (2) some anticipation of price 
declines of refined copper and products (3) increases 
in shipments of foreign products. 


New York tin prices began the week at 107c and eased 
to 105.625c by week's end. The market remains tight 
and is in position to remain at the present high level 
or dip lower. Sales during the week were slow, mainly 
A leading custom smelter in the U. S. cut its price of dealer business, with consumers sitting back. Should 
refined copper to 35c a lb delivered, effective Oct. 22. a dock strike occur on Oct. 31, spot tin will have to 

Katanga announced last week a lower price of 35.lc a come from warehouses at premium prices. 

lb f.ass. U. S. The RST companies announced a price 

to U. K. customers of £265 effective Oct. 24. This is ALUMINUM — pig 25c a Ib; ingot 27.1¢ 

about 32.95c a lb at current exchange rates. Secondary aluminum, weaker in recent weeks due 

The reduction of the U. S. producer price will be fol- additional capacity coming into the market, appears 

lowed by comparable copper product price reductions. have leveled off 

This will make it possible for U. S. fabricators, with the 

assistance of the tariff, to meet a little more effectively 

the prices charged by European fabricators. Some fac- IN THIS ISSUE 

tors say copper prices in Europe, owing to the weak Copper Fabricator Statistics and Chart 
O situation, will fall further. ' 

Primary Lead Chart 





Ferroalloy Prices 


QUICKSILVER — $255-$257 per flask, N. Y. 


Daily and Average Prices 


Quicksilver prices are unchanged at $255-$257 per Non-Metallic Mineral Prices 
flask. The market is quiet and the price range steady Mineral & Ore Markets 








More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
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Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Piants in: Beckemeyer, lil. « Denver, Colo. + Detroit, Mich. «+ Houston, Tex. + Los Angeles, Calif. +» Newark, N. J. + Perth Amboy, N. J 
Philadeiphia, Pa. « Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. + Trenton, N. J. « Whiting, Ind. ( Chicago) 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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U. S. Copper Fabricator Data 
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1953 1954 1955 


Data in thousands of short tons from 
U. S. Copper Association. The sales and 
shipment series are related only to pur- 
chases of refined copper by the fabri- 
cators, including copper refined by cus- 
tom smelters from their intake of scrap 
and concentrates. All statistics refer to 
brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper. Sep- 
tember is the last month indicated. 


U. S$. Copper Fabricator Sales 
And Unfilled Orders Decline 


Data on copper fabricator operations 
for September were more disappointing 
than most factors had expected. Sales 
dropped to 98,046 tons from 118,592. Dur- 
ing the last three months (July-Septem- 
ber) sales have averaged about 97,000 
tons; the comparable three months of 
last year the average was about 110,000 
tons. Many factors thought those data 
were excessively low owing to copper 


shortages from the strikes and fabricated 
product shortages resulting from dis- 
ruption of fabricating operations by New 
England storms. For the first quarter of 
this year the average per month was 
about 134,000 tons 

Unfilled orders dropped about 18,000 
tons to 204,154 tons, the 
March 1955, a time when unfilled orders 
were rising from the low reached dur- 
ing the 1954 “recession.” 

The amount of copper on order from 
sellers of copper changed very little 
it dropped less than 1,000 tons. But the 
situation to some extent is indicated by 
comparison of this September figure 
with that of last year—114,981 tons this 
year and 133,391 tons last year. Receipts 
of copper by fabricators dropped in Sep- 
tember to 104,486 tons from 109,618 tons 
(revised) in August. September a year 
ago it was 145,590 tons. 

Statistics in short tons for September 
1955 and August and September 1956 
follow: 


lowest since 


1955 1956 
Sept Aug Sept 
Fabricator activity 

Shipments 114,647 (a)117,427 
Sales 101,096 (a) 118,592 
Unfilled orders .270,102 221,975 
Fabricators’ refined coppe 
334,996 457 679 

133,391 115,295 

145,500 (a) 109,618 


115,867 
Ys 046 
204,154 


Stocks 
On order 
Receipts 

a) Revised 


445,679 
114,981 
104,486 


Shipments (net domestic consump- 
tion) and sales refer to products fab- 
ricated from copper purchased by the 
fabricators, including copper refined by 
custom smelters from their intake of 
scrap and concentrates. Receipts refer to 
refined copper delivered to the fabri- 
cators, Stocks are fabricator refined cop- 
per on hand. On order refers to refined 
copper to be delivered to fabricators 


U. S. Lead Imports In 
July Total 36,264 Tons 


Total crude and refined imports into 
the United States in August were 36,264 
tons of which 20,590 tons were unrefined 
and 15,674 refined, according to data 
issued by the American Bureau of Metal 
Statistics 
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A sizeable shipment of unrefined cop 
per from the Union of South Africa, 
approximately eight times as large as 
that of July, was responsible for the 
over-all gain in unrefined imports. Re 
fined imports were up slightly due to 
increased shipments from Yugoslavia 
and Mexico. Total imports for the month 
equaled approximately th 
monthly total for 1956 

Refined exports were the second larg 
est of the year at 1,177 tons. This amount 
was made almost entirely of a 1,120-ton 
shipment to Belgium, the first 


average 


lead ex 
port of the year to that country. Total 
refined exports of lead from the U. S 
in 1956 through August came to 3,382 
tons 

Lead imports statistics for June, July 
and Aug. 1956, in short tons, follow 


June July Aug 
Ore, matte 1956 1956 1956 
Canada 2.274 2,906 2,076 
Mexico } 4 4458 292 
Guatemala 629 784 230 
Honduras a5 74 40 
Bolivia 2,066 2,060 541 
Chile 
Colombia 
Peru 
South Africa 
Australia 
Philippines 
Korea 
Others 
Total 
Refined 
Canada ) 
Mexico 154 
Peru ? 66 2.450 
Belgium 176 
Denmark ] 114 228 
Spain 1,102 
Yugoslavia 4.7356 55 3,572 
Australia 2.560 4.329 1,057 
Total 14,765 13,2 ise74 
Total Imports . 36,082 38 960 er 


Primary Refined Lead Data 


l" 


The above data, in thousands of short 
tons, are from the American Bureau of 
Meta! Statistics. They refer to the total 
amounts of refined lead as reported by 
all primary refiners in the US. Some 
secondary lead is included. It is as- 
sumed “other shipments” refers to lead 
sent to the U. S. Government. “Ship 
ments to industry” includes exports 
Data are through September 








International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4,N.¥ 


COPPER, ZINC 


nae 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., NY. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okliahomo 
i 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


IS eusye %S of 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 














Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per |b, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 27.6c, 99.8%, 
28.1¢c; 99.85%, 29.1c. 


ANTIMONY ~— Cents per lb, 99%% 
grade: 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Oct. 18 ; 36.470 33.000 
Oct. 19 36.470 33.000 
Oct. 20 36.470 33.000 
Oct, 22 %6.470 33.000 
Oct. 23 36.470 33.000 
Oct. 24 36.470 33.000 


(a) Boxed (224 lb) 10,000 lb or more but 
less than carioad. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. Oct. 12 
was holiday 


BISMUTH - Per lb, in ton lots, $2.25 
CADMIUM - Per \b, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Oct, 18 $1.70 $1.70 
Oct. 19 1.70 1.70 
Oct. 20 , 1.70 1.70 
Oct. 22 1.70 1.70 
Oct, 23 1.70 1.70 
Oct. 24 1.70 1.70 


(a) Base price. (b) Special shapes to platers 
Oct. 12 was holiday 

CALCIUM ~— Per lb, in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM - Per |b, 97% grade, 05% 
C, $1.29; 9-11% C, $1.38. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min. f.o.b. Niagara Falls, 
N. Y., per lb: $1.29. Eff. Sept. 14 and 
Oct. 1. 


COBALT—Per lb, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100. 
lb containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami, 


Okla. 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 4B 1oc 44'oc 
Intrinsic metal 534oc 48'oc 


INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIl., 
36.45c: Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 
MANGANESE~—Per |b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c 

Electrolytic, per Ib, f.o.b. Knoxville, 
Tenn., with freight allowed east of 


Mississippi; Min. 99.9% Mn; Carload 
33c; ton lots, 35c. Eff. Sept. 14 and Oct. 1. 
Premium for hydrogen-removed metal 
0.75c, per pound. 

MOLYBDENUM — Per ib, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL — Per lb, electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price 
6444c, US. import duty included. Nicke! 
oxide sinter, 60%c per lb of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz, @$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM - Per oz troy, $103@$107%% 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 Ib 
255@$257. 

RADIUM — Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM - Per oz troy, $45@$55. 
SELENIUM Commercial grade, 
$13.50@$15.50 per lb. Consumers pay 
$15.50. 

SILICON — Per |b, minimum, 97% Si, 
maximum 1% Fe, crushed, carload lots, 
in bulk, 204%c. 

SODIUM Per lb, carload lots, in 
drums, 16%4c; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100. 

TELLURIUM — Per lb, $1.50@$1.75 
THALLIUM — Per |b, $12.50. 
TITANIUM — Per |b, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b. 
fo.b. shipping center. (On maximum 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9, 
1956. 

TUNGSTEN — Per |b, 988% minimum 
1,000-Ib lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per Ib, 100-lb lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10. 

a 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. Stu= 
short ton unit. Ltu=slong ton unit. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 
CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 


Rhodesian: 
48% CreOz,3 to 1 ratio lump 
48% CreOs, 2.8 tol ratio 
48% CryOs, no ratio 
South African (Transvaal) 
48% CreOs, no ratio 
44% CreOs, no ratio 


55 @$58 50 
$52 @$56 .00 
$46 @ $49.75 


$38.00 @ $39.00 
$25.50 @$27.00 
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Turkish (basis 48% 2 to 1): 
48% CryOs, 3 to 1 ratio, lump and 
concentrates 
46% Cr Oz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CrgOz3, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
basis 65% Cb.O, and Ta,O;. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10, 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1. 
MANGANESE ORE — 

Indian ore, per long ton unit of Mn, 
basis 46% to 48% Mn, c.if. U. S. ports, 
import duty extra, export duty included, 
$1.54@$1.55. Exclusive of export duty 
$1.405@$1.415. See page 16. 

On long-term contracts for ore from 
various sources, 446@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 

Manganese dioxide, 84% MnQOs, long 
tons, bulk, c.if. U. S. ports, $97@$100. 

Chemical grade, per ton, coarse or fine, 
minimum 84% MnoO.,, carload lots, f.o.b. 
Philadelphia. 

Retail Wholesale 

$96 00 

$98.50 
$102.50 
MOLYBDENUM ORE — 90-95% MoS: 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 


TITANIUM ORE —Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $26.25@$30.00. 

Rutile, per |b, minimum 94% concen- 
trate, 10¢@13'2¢, depending on time of 
delivery. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOsz, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $28.50@$28.75, scheelite 
$28.50@$28.75, depending on grade. 

U. S. mined tungsten concentrate, 
$55 per stu, f.o.b. milling point, subject 
to penalties 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
227s bid 231s 6d asked. 

















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 














VANADIUM ORE — Per |b V205 con- 
tained, domestic, 3c, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrO, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 27@29c f.o.b. 
shipping point; less than carload lots, 
2814@W ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 


to 734%% Co, $1.96 per |b east of Missis- 
sippi and $1.98% per lb west of Missis- 





Tungstem 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin ingots, Tin Oxides, 
Tin Chiorides. 

. 


233 BROADWAY... NEW YORK 7, HN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant, Glen Cove, N. Y. 








WAH CHANG 


'26)'3106) F S8ie). 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 


load lots, 15.2c, large or small crystals, 
f.o.b. N.Y., eff. July 10. 


GERMANIUM OXIDE—Per gm., 27%c. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Wire 
Yellow Brass 
Best quality brass 53.91 
Red brass 80% . 55 85 
Red brass 85% 57.19 
Com’! bronze 90% 59 08 
Gilding metal 60 44 


(a) Free cutting 


CADMIUM — Per ib Special shapes, to 
platers, $1.70. 


COPPER — Per |b Sheets, over 20 in. 
wide, 61.63c, rolls 20 in. and under, 
59.66c; Wire, bare, carload lots fob. 
mills 45.355c, eff. July 11, 1956. 


LEAD SHEETS - Per \b, full rolled, 146 
sq ft 21%. 


MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69¢ 


NICKEL — Per |b (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 8Te. 


NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58¢c; wire and rods, 5% 80.08c; 
10% 86.20c. 


ZINC — Per \b, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 21%c; 
plates 20@22Y%4c, depending on size. 


ZINC DIE-CASTING ALLOY - Ingot 
per lb, carload lots, delivered, 18@19e« 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal te 
$34 9125 per of 





a Bigger field 
and a Brighter future for | 


This is a zinc-base die-casting that you're looking at. 
You see a lot of them in cars, machinery, appliances, 
hardware items—in practically every type of product 
that’s formed of metal. 


Why? Because zinc base alloys are strong, and easily 
cast at relatively low temperatures and to close tol- 
erances, They take an attractive finish, They're mod- 
erate in cost. 

The use of zinc for galvanizing steel is expanding, 
too—paced by the boom in air-conditioning, con- 
struction in general, and the extensive use of galva- 
nized steel grain-storage bins. The growing demand 
for brass, an alloy of zinc and copper, is calling for 
larger quantities of the versatile bluish-white metal. 


The 


Zinc-base die-casting grille 
from the 1956 Crown Imperial 


a 


Even the new high in auto tire sales bodes well for 
zinc—for thousands of tons of zinc, in the form of 
zinc oxide, are used each year in rubber products. 
All of which helps explain the expanding zinc 
program of The Anaconda Company. Last year, 
Anaconda plants produced 415,000,000 pounds of 
zinc, for company account and for account of others. 
This was about 20% of all U.S. slab zinc, including 
a substantial part of the “Special High Grade” used 
by die-casters. 

Anaconda offers Industry the world’s most extensive 
line of non-ferrous metals and, With its manufactur- 
ing subsidiaries, is constantly seeking better, more 
efficient ways of using them. sezesa 


The Americon Brass Company 
Anaconda Wire & Cable Company 
Andes Copper Mining Company 


Chile Copper Company 
NACOND Greene Cananea Copper Company 


Company 


Anaconda Aluminum Compony 
Anaconda Sales Compony 
International Smelting and Refining Compony 
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VITAL STATISTICS OF PRINCIPAL METALS 





| 
% Change 
Sept. August July Latest Mo 


Ago 
COPPER 
Avg. price per lb, electro (a) 39.597 39.625 40.807 14.052 10 37 


Stocks at end, ref. dom 93,202 96,450 87,944 53,625 





Stocks at end 145,679 457,679 165,015 334,996 





LEAD 
Avg. price per lb, N. y 16.000 16.000 16.000 15.100 
Production, tons (b) 53,530 18,404 18,479 50,453 
Shipments, dom. . (g) 47,519 18,404 36,483 16,250 
Stocks at end, dom. . 10,542 39,304 49,154 30.753 
Dom. mine prod., metal cont....... ‘ : 29,400 28,108 26,666 
Imports: Refined ... ‘ie 15,674 13,092 $1,408 


In ore kg : 20,590 15,868 9 828 














ZINC 
Avg. price per lb, St. L. p.w........ 3.5 13.500 13.500 ' 12 





Stocks at end, dom. ref. ...........| 104,307e | 103,253 





Imports: Ref. metal... 14,179 12,631 } 16 





In ore... ..| 50,462 11,955 , 10 


ALUMINUM 


Avg. price, per lb, ingot... hard d | 26.699 | 25.900 24.400 
Production, tons ae err 32, 92,406 | 151,624 10 606 


Shipments, dom. metal -enevann 90,614 134,098 56,472 











Stocks at end, dom. metal ......... 16,717 34,925 13,417 
Imports, crude metal al | 25.925 12.957 


TIN 


Production, Longhorn, long tons... 349 | 1453 | zero L 9 
Consumption, primary ......... 1,915 2,455 | 5,3 ? 1 
Stocks at end, RFC & cons. ........ 40,074 38,477 

| 


Imports, in ore , 918 | 1,182 2,180 | I 
| 





AN See Dee 17.755 10,982 6,897 5" 10, 


Production, refined, tons 90 235 89,549e 82 ORO - { 85, 
Shipments, refined (c) . 92,: 88,017e 19.531 87.! 92, 


Dom. mine prod., metal cont. .... 16.310 13.507e rt @ Tf 41, 


Avg. price per lb, N. Y., Straits Od | 98.944 | 96.265 04. 


Imports, metal 5,367 1,577 5,520 : 5, 


1956 1956 1956 ’ and Year Ave rage 


191 


Production: Dom. ref., tons 112,484 122,108 125,401 139,880 20 22,287 


Dom. crude prim 88,885 91,282e 84,970 96,343 8 86, 
Shipments to fabricators 104,486 109,618e 97,698 145,590 ‘ 120,088 


392 


Fabricators’ shipments...........| 115,867 117,937 81,275 114,647 ' 117,691 


Imports: Blist. & ref. ; | 39,764 37,785 16,113 37,902 


or 
175 


Exports: Refined ...... ; 18,167 9,251 10,521 - 7 16,642 


299 
918 


x60 


983 


808 


940 


in 


925 


395 





deiivered price, add 0.300c month shown on the same line 
(b) By primary domestic refineries ©) Revised (f) Also, 1,120 tons were exported 
(c) Includes export drawbeck and Gov't account. «) Also, 1.008 tons were exported 
tistics. Slab zine—American Zine Institute. Aluminum—U.8. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 





(a) F.O.B. refineries, Atlantic seaboard. For average New Engiand (4d) The month of the previous year corresponding to the latest 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—Ameriean Bureau of Metal Sta 
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The Use of Zine for Die- 


-»» Over the years, is taking the shape 
of an Accelerated Curve, pulled 
ever upward by the Sheer Weight of 
Values that only Zinc can provide. 


At the close of 1955, current figures showed a 
remarkable increase in the use of die-castings. 
Taking in all five non-ferrous metals, the record 
shows that in 1955 DIE-CASTINGS totaled in 
weight: 

1,164,200,000 pounds 


and of this ZINC DIE-CASTINGS accounted for 
784,000,000 pounds 


Zinc offers several outstanding values to the pro- 
ducers of die-cast component parts or finished 
articles! 


* The low melting point of the zinc base alloy 
makes it possible to produce castings at a 
speed not attainable with alloys based on 
other competitive metals. 


* The lower casting temperature reduces costs 
of fuel, dies, and die maintenance. 


* High degree of filvidity at casting temper- 
ature permits the casting of very intricate 
designs requiring little or no subsequent 
machining. 


Zinc Die-Castings assure dimensional ac- 
curacy. 


Zinc Die-Castings come from the machine 
with a remarkably smooth surface which 
seldom requires more than a buffing touch 
(if that) prior to plating or other forms of 
surface finishing. 


Above are five good reasons why Zinc should be 
your choice for the die-cast metal base. 


Why BUNKER HILL? Because it was the first and 
still is the foremost 99.99 + zinc . . . a zinc that will 
assure the finest die-castings that can be made. 
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Castings... 
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SUMMED DILL 95.9005 Zin 


SALES OFFICE FOR PACIFIC COAST NORTHWEST LEAD COMPANY SEATTLE, WASHINGTON 


E&M]J Metal & Mineral Markets ¢ October 25, 1956 





Copper Mine Output 
Rose 14% in August 


Domestic mine production of recover- 
able copper in August rose 14% over 
July to 92,167 tons, according to the 
Bureau of Mines, Of the major copper- 
producing States, Arizona showed the 
largest gain with a 23% increase, fol- 
lowed by Montana, 12%, Nevada; 10%, 
and Utah, 8%. Output in New Mexico 
was virtually unchanged. Increased 
mine production was due principally to 
resumption of full work schedules fol- 
lowing annual vacations in July. Smel- 
ter and refinery production also in- 
creased over July due to an increase in 
both domestic and foreign primary ma- 
terials. 

Consumption of refined copper totaled 
122,966 tons compared with 80,177 tons 
in the preceding month, Stocks of re- 
fined, blister, and other forms of copper 
continued to increase, however, and 
totaled 284,400 tons at the end compared 
with 275,700 tons at the beginning of 
August. 


Statistics for the copper industry for 
June in the United States in short tons 
follow: 


Production 1956 1956 Aug 
Primary - Jan.-Aug. July 1956 
Mine ; 744,634 80,615 92,167 
Smelter 
Domestic 752,450 84,812 86.004 
Foreign 74,077 6,780 7,301 
Total 826,527 01,502 93,305 
Refinery 
Domestic 729,762 
Foreign 234,347 
Total 064,108 
Secondary 185,495 20,120 
Imports, refined 115,280 16,782 
Exports, refined, 103,131 9,251 
Stocks end 
Refined 
Blister 
Consumption 
New refined . 


81,814 
25,751 


107 565 


83,583 
26,143 
109,726 
20,549 


58,700 
217,000 


63,400 


221,000 221,000 


841,400 92,700 


BO177 «= 122,966 


Copper produced by primary smelters 
in the United States from domestic and 
foreign primary, and from secondary 
materials, 1954-55 (monthly averages) 
and 1956, by months, in short tons: 


Domestic Foreign Secondary 
1954 69,532 9,293 6,979 
1955 83,942 4,268 4,463 
1956 
Jan 94,549 9,033 4,250 
Feb 91,116 11,934 8,240 
Mar -.. 104,577 12,363 9,141 
Apr . W174 7.906 7,096 
May . ‘ 96,837 10,501 8,367 
June 95,381 8.169 8,370 
July 4812 6,780 5.917 
Aug 86.004 7,301 6,582 


Refined copper produced at primary 
plants in the United States, 1954-55 
(monthly averages) and 1956, by 
months, in short tons: 

Primary material 
Domestic Foreign 


70,143 30,850 
83,125 28,747 


Scrap 


14,995 
17,213 


93,252 
91,071 
97,040 
94,943 
98,008 
90,051 
81,814 
83,583 


24,379 
30,845 
27,992 
28,401 
35,127 
35,709 
25,751 
26,143 


12,826 
20,600 
24,207 
22,579 
23,060 
24.664 
18,427 
18.619 


Refined copper produced in the United 
States from scrap, 1954-55 (monthly 
averages), and 1956, by months, in short 
tons: 

Primary Secondary Total 
14,995 2,170 17,165 
17,213 2,838 20,051 


12,826 2,892 

20,600 2,383 

24,207 3,062 

22,579 3,288 

. 23,060 2,885 

June 24,664 2,380 
July aoace SOD 1,693 
Aug -» 18,619 1,930 


15,718 
22,983 
27,269 
25,867 
25,945 
27,044 
20,120 
20,549 

Consumption of refined copper in the 
United States, July-Aug. 1956, in short 
tons: 

Second- 
Wire Brass ary 

July mills mills smelters Total 


Cathodes 487 4,419 4% 4,942 
Wire bars 44,191 4,525 48,716 
Ingots 623 4614 
Cakes 8,702 
Billets 9,511 
Other 
Total . > 31,771 
Aug 
Cathodes 7,059 
Wire bars 6,657 
Ingots 6,074 
Cakes 14,965 
Billets 13,774 
Other 


Total ABS 78529 


E. Germany to be Supplier 
For Yugoslav Aluminum 


Vienna, Austria (McGraw-Hill World 
News): East Germany will be the chief 
material supplier for the Yugoslavian 
aluminum industry expansion project, 
according to a tri-partite Moscow- 
signed agreement. The Soviet Union is 
to help finance Yugoslavian projects, 
whereas East Germany will deliver ma- 
chinery bought on Soviet credits. 

During 1955 Yugoslavia produced 
791,000 metric tons of bauxite (1954: 
686,690 metric tons), but turned out 
only 11,500 metric tons of aluminum in 
1955. Bauxite deposits are estimated to 
contain 260-million metric tons, but 
shortage of funds and unavailability of 
machinery has so far made an expan- 
sion of the processing sector of this in- 
dustry impossible. 

Three new aluminum mills are being 
planned. The total annual output is to 
reach 165,000 metric tons, electric 
energy is to come from each mill’s own 
electric power plant. The present proj- 
ect’s final capacity schedules 500,000 
metric tons of aluminum per annum at 
an undisclosed date. 


Yugoslavia will not be able to enter 
world markets with her own aluminum 
since the Soviet credit will be paid back 
in aluminum and semi-finished alumi- 
num goods deliveries during the next 
decades. Part of the Soviet credit will 
come into Yugoslavia in the form of 
grain; this product is to be sold do- 
mestically, the incoming funds later 
used for the covering of construction 
cost. 


Ferroalloys 

(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM - per |b contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
27.75¢ 

Low Carbon (0.06% C, 67-72% Cr) 
39.50c Eff. 7-1-56 for contract; 6-15 for 
spot. 

Special (0.01% C, 63-66% Cr) 35.75c 
Eff. 10-1-56 for contract; 9-14 for spot. 
FERROCOLUMBIUM~—>per |b contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U.S. — 

(50-60% Cb, max 6.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 

(74-76% Mn) 11.75¢ 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fo.b. dest. cont. 
U.S. 

(80-85% Mn, 1%-142% C) 24.15¢ 
Low Carbon—basis as for Med. Carbon 

85-90% Mn, max 0.07% C) 33.75¢ 

Price changes eff. Sept. 14 and Oct. 1. 

The price spread shown for the past 

five issues was incorrect. 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; f.o.b. 
shipg pt— 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41 
FERROPHOSPHORUS~—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 

FERROSILICON—per |b contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt 

(50% Si) 13.50c 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in +), packed; f.0.b. dest. NE US 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U.S. 

(17-21% Ti, 3-5% C) $245, eff. Oct. 1 
High Carbon—basis as for Med. Carbon 

(15-19% Ti, 6-8% C) $220, eff. Oct. 1 
FERROTUNGSTEN — per |b contained 
W: 5,000 or more Ib lots, lump (% in.), 
packed; f.o.b. dest. cont. U.S. 

(70-80% W) $3.45. Eff. Feb. 1. 
FERROVANADIUM — per |b contained 
V; carload lots, var. sizes, packed; f.o.b. 
dest. cont. U.S. — 

(50-55% V) Open Hearth $3.20, Cruc- 
ible $3.30, High Speed $3.40. 
SILICOMANGANESE-—per ‘b; carload 
lots, lump, bulk; f.0.b. shipg pt 

(1.5% C max, 18-20% Si) 12.95c 

(2% C max, 15-17144% Si) 12.75c 

(3% C max, 12-144%% Si) 12.55c 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton Pa.— 

3% max Si, 16-19% Mn $97.50 

3% max Si, 19-21% Mn $99.50 

3% max Si 21-23% Mn $102.00 
Eff. on orders of Oct. 2. 
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Fivorspar Output Jumps 


Consumption of fluorspar in the sec- 


ond quarter increased about 25,000 tons 
over the first quarter to 86,019 tons and 
shipments jumped from 64,858 to 81,812 : 


tons, according to the Bureau of Mines. 


Imports for consumption surged to 4 
119,223 tons from 100,388 in the first E 


quarter. Consumption was 165,441 tons. 
Consumption and consumers’ stocks 


of fluorspar (domestic and foreign) in j 
the first and second quarters, in short : ; 
tons : 
Stocks, Consump- Stocks, ; 
Mar. 31 tion June 30 
Steel 87,676 71,855 106,499 
Hydrofiuoric acid 19,367 76,634 17,636 
Glass 4,187 7,637 4,001 
Enamel! 1,125 1,599 1,070 
Foundry 3,356 3,617 3,653 
All other 5,628 4,099 5.479 
Total 121,338 165.441 138,338 








Investigate Nickel Again 


Washington (McGraw-Hill World 
News): The Commerce Department's 
Business and Defense Services Admin- 
istration is going into the nickel short- 
age again. The agency has announced 
a full seale investigation of the main 
trouble spot—platers. All platers will be 
questioned, confidentially, on where 
they get their nicke!, how much they 
use, and what prices they pay and 
charge. This will be incorporated into 
an over-all nickel report to Congress 
due Dec. 31 


aE 


70 PINE STREET, New York 5, N.Y 


Cables: PHIBRO. N.Y 
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ennecott Copper Corporation 
ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper ***) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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N. J. 7 Slab Zinc 

















INTERMEDIATE 


THE WEW JERSEY Zinc Co. 








sonst wad PRODUC); 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2642@27c. No. 12 
alloy 25@25\%c; No. 13 alloy, max. .30 
copper, 27@27%c. 

Deoxidizing grades: No. 1, 25@26c; 
No, 2, 24@25c; No. 3, 2342@24c; No. 4, 
2323 Voc. 

. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%ec; 88-10-2 (No. 215) 4444c. 
Yellow, (No. 405) 27%c, and upward. 
Manganese bronze (No, 420) 30%c. 


for every 
purpose 








V F Z 











——— 


LEHIGH 











THE WEW JERSEY ZINC CO. 


A THE NEW JERSEY ZINC COMPANY 





160 Front St., New York 38, N.Y. » 221 No. La Salle St., Chicago 1, Ill. 


Tri-State Concentrates 
Joplin, Oct. 23, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zime ..........+.s+- ; 
(a) Effective Jan. 9, 1956 


Galena 
Coarse and flotation, 80% lead... . (a)$201.32 
(a) Effective Jan. 16, 1956 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28%c; No. 2 
heavy copper, 26%4c; light copper, 24%4c; 
refinery brass, 25 ‘4c. 








* BERYL ORE 
* ZIRCONIUM ORES 
TITANIUM ORES 

* MICA 
SPOT LOTS 





WE BUY & SELL 
© TANTALITE 


LONG-TERM CONTRACTS 
J. E. DE SOUSA CO., INC. 


217 BROADWAY, NEW YORK 7, WN. Y. 


* COLUMBITE 
* LITHIUM ORES 
¢ OTHER MINOR ORES 


WORTH 2-0491 











iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00. 


COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $55@56, 
No. 2 heavy $49@50. Cleveland, No. 1 
heavy $61@62, No. 2 heavy $46@47. 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. $98, 
Calif. $108, burned, $92. 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsyl- 
vania; high heat quality, $114. Ohio, 
No. 1, $128; second quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $121; chemically 
bonded, $109. 


SILICA BRICK—Per M, Pennsylvania, 
$145; Alabama, $140; Illinois, $150. 


Dealers’ Scrap Prices 

Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


26 2a 27 
25@25% 
2212@23 
23 442@24 
22@22% 
13@13% 
13@13'% 
15@15% 
17%@18 
1812@19 
1814.@19 
181%4@19 
204%%2@22 
13@13% 
13@13% 
154%42@16 
13@13% 
9a 91% 
2144@3 
4@4%% 

5 

New zinc clips 742@8 
Soft or hard lead 12%@13 
Battery plates 7 
Babbitt mixed 13%@14 
Linotype or stereotype... 13@13% 
Electrotype 12%2@12% 
Solder joints close cut 18@18% 
Block tin pipe........ 80@81 
Autobearing babbitt . 42@42% 
Monel clips, new.. 8090 
Monel sheet, clean . 70@80 
Nickel, rod ends .......... 185@190 
Nickel, clippings 185@190 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass ‘ 
New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean. 
Aluminum turnings, clean . 
Zine die cast, mixed 

Zine die cast, new. 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER -——LEAD— ZINC (b)- ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 


39.475 34.825 16.000 15.800 14.000 15.500 25.000 107.000 
39.375 34.775 16.000 15.800 14.000 13.500 25.000 106.000 
No Market 34.775 16.000 15.800 14.000 13.500 25.000 106.000 
39.000 34.950 16.000 15.800 14.000 13.500 25.000 106.750 
38.700 34.750 16.000 15.800 14.000 13.500 25.000 106.375 
38.575 33.950 16.000 15.800 14.000 13.500 25.000 105.625 
Averages 39.025 34.671 16.000 15.800 14.000 13.500 25.000 106.292 
Calendar Wk. Avgs. 
Oct 39.515 35.288 16.000 15.800 14.000 13.500 25.000 106.479 
15-20 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the refinery equivalent, Atlantic seaboard. On fas Grade premium or differential is 1.76e per pound 
major United States markets, based on sales report- transactions we deduct 0.075c, for lighterage, ete effective Dec. 1, 19 
ed by producers and their agencies. They represent to arrive at the f.o.b. refinery quotation 
payments received by producers for the product COPPER 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are besed on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 


LEAD quotations ere for the common grede, and 
quotations are for ordinary forms of are based on sales of domestically refined metal solid 
wirebars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
shapes, effective in some instances on deliveries be the Chicago district ls 15 points under New York 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ tor Caiifornia 20 pointe under New York; for New 
per pound; slebs 0.55¢ and up, cakes 0.6c and up, England add 7% points to the New York besis. Cor 
depending on weight and dimensions; billets 1.725¢ roding grade commands o premium over common 
and up, depending on dimensions end quality. Dis- lead of 10 points 


count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotetions refer to primary pig. 


ZImC quotations refiect sales of the Prime West- 90%. delivered to consumers. The U. &S. primary 
ern grade as wel! as sales of other grades when sold producers as well as the major exporter of primary 
plants. As delivery charges vary with the destina- .. « prime Western basis. (b) Zine premiums aluminum to the U &8., quote prices delivered to 
tion, the figures shown above are net prices at re obtaining over Prime Western zinc in the East consumers in the U. 8. The weights are estimated 
fineries on the Atlantic seaboard. Delivered prices : | ouis market on the following grades, in cents on the basis of daily average primary capacity in 
in New England average 0.300c per pound sbove 1. ,ound: Selected ©.10c; Brass Special 0.25c; those cases where daily sales or shipments are not 
refinery besis intermediate 0.5c. High Grade sinc sold on con available. Ingot sales by primary producers, reduced 

COPPER quotations foreign or export, refiect tract, delivered to the consumers’ plants, com to the pig price, are included in calculating the 
prices obtaining in the open market and are based mands a premium of 4.38¢ per pound over the East quotation. The premium on standard ingots, 994 
on sales in the foreign market reduced to the f.0.b St. Louls besis for Prime Western; Special High is 2.1e per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 
Oct N.Y London Exchange Gold (a) ~ yy! b. a sues } nl ye mines —_y— ‘ eres 2 y mg A 
o ce re oy ounce, | © pric pa ic c pe oy ounce < 

18 91.375 80.000 278.4687 251s 5%4d by Handy & Harman in settiement for si on July 1, 1046 under an amendment to 

pe » =a os e ver contained in unrefined silverbearing the Silver Purchase Act of July 6, 1939 
19 91.375 80.000 278.4062 251s 534d materials submitted to them for refining ' ‘ 
e It is determined on th besis of offer of ondon silver quotations are in pence 
20 Not Quoted . — nn hens 900 fine yh — ie one r per troy ounce, basis 099 fine 
2: 91.375 80.000 278.5000 251s. 5%d —y 
22 ed . avis. ws Harman for nearby delivery at New York London gold quotations ere per troy 
23 91.375 80.250 278.5000 251s. 54ed by regular suppliers in quantities suff ounce. basis 1000 fine . 
4 91 375 80 250 278 5000 251s 5d lent to meet daily requirements, and it 





is usually one quarter cent below the Sterling, in cents, N. ¥. Federe! Neserve 
ane a price at which such offers are made Bank average of noon buying rates 
Av. 91.375 278.475 


Calendar Wk. Avgs. 
Oct 91.225 278.531 (a) Open market 
15-20 








London Metal Exchange 


COPPER LEA ZINC TIN 
Current 


Cash 3 Mo 3 Mo Month 3 Mo Cash 
Oct. Bid Asked Bid Asked B Bid Asked Bid Asked Bid Asked Bid Asked 











3 Mo 
Bid Asked 
18 279 279% 279 279% 


1155 94% 04 93% 93 809 ail 786 7a7 
19 276% 277 276% 277 115°' 

115* 

11 


95 95's 93 93% 807 a09 782 783 
22 #273 273% 273 273% 95% 95% 93% 93% #12 #15 8 Lt) 
23 269 209% 2609 269° 5 
24 264% 265 265 265% 115% 115 


Prices are for the official a.m. session in pounds sterling per ton of 


95 95% 93% 94 a04 B05 784 7485 


1 
1 
1 
13% 95% 96 93 93% 81 Rie 91 9) 
13% 

2240 ib. Copper basis wire bars, lead 99.97%, zinc 96% and tin min. 99.75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) ...... (d)101.1 (a)101.4 1016 100.0 tid 
Steel Ingot Production, thousands of tons (d) 2,489 (a) 2,495 2,502 2,413 +76 
Automobile Production (cars and trucks) .. (d) 121,288 (a) 96,986 52,718 169,191 47,903 
Electric Power Output (millions kwh.) 11,300 11,342 11,339 10,599 701 


Engr’g Const. Awards, 4-week daily av., in thousands (c) $78,264 $75,471 $64,369 $66,326 $11,938 
Federal Reserve Index of Industrial Production (e) ... 144 Sept 141 14] 

E&M/J Index of Nonferrous Metal Prices(b)........... 227.42 Sept 226.85 236.44 

All Commodities, Bureau of Labor Statistics(e) . . 115.3 Sept 1146 1116 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Non-Metallic Minerals 


Prices vary widely and depend on physical 
and chemical characteristics of commodity 
Hence quotations serve only as guide to prices 
obtained by U. 8. producers and dealers. In 
short tons unless otherwise noted 


OCHER — Per ton, f£.0.b, Georgia mines, 

$26.50@$30.00 in 100-lb paper bags. 
F.o.b. Virginia, dark yellow, 300 mesh, 

60% ferric oxide, in bags, $24.50@$25.0. 


PHOSPHATE Per 
mines: 

Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


long ton, f.o.b. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@4544c, basis 60% KzO; manure 
salt, 21c, basis 22% K2O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.0.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-99'4% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton, f.o.b. U. S. 
mines: bright $26.50; cark $25.50. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 991%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

(For others see Oct. 18 M&MM) 


August Zinc imports 
Largest Since February 


Zine imports into the United States in 
August were 64,641 tons, 50,462 tons of 
ore (zine content) and 14,179 tons of 
metal, according to data issued by the 
American Bureau of Metal Statistics. 

Total imports were the highest since 
February of this year when the figure 
was 72,000 tons. August showed an in- 
crease of over 8,000 tons of ore sent here 
and about 1,500 tons of metal 

Mexican, Canadian and Peruvian 
shipments of ore were up sharply, while 
Australian shipments were down about 
3,000 tons. Metal shipments to the U. S. 
from Canada and Italy were better than 
in July, but Australian and Mexican 
figures were down. 

Slab zine exports were 602 tons in 
August, compared to 629 tons in July. 
The United Kingdom and Belgium re- 
ceived almost all of the total 

Imports for zinc in June, July and 
August 1956 by country from which 
shipped, in short tons, follow: 

June July Aug 
Zinc ore 1956 1956 1956 

Canada 13,878 14,055 18,496 

Mexico 15,240 15,708 20,232 

Cuba 60 145 

Guatemala 802 1,675 756 

Honduras 216 126 349 

Bolivia 184 1,322 80 

Colombia 29 

Chile ra] 

Peru . 5,786 8,476 

South Africa 182 1,465 

Australia 55: 3,013 18 

Philippines 212 24 19 

Others 4 389 

Total 38,003 «= 4,955) = (50,462 
Refined 

Canada 5,165 6,407 7,938 

Mexico 1,004 1,620 830 

Peru 642 600 430 

Austria 165 , 

Belgium 1,197 1,572 2,025 

W. Germany 258 335 723 

Italy 496 358 1864 

Netherlands 210 112 

Beigian Congo 1,554 507 369 

Australia 1,120 


Total 10,691 12,631 
Total Imports . . 48,784 54,586 


14,179 
64.641 
° 


August Copper Imports 
Jump To 57,519 Tons 


Total imports of crude and refined 
copper into the United States in July 
were 57,519 tons, an increase of about 
9,000 tons from the previous month, ac- 
cording to data issued by the American 
Bureau of Metal Statistics 

Imports of ore increased slightly un- 
der 7,000 tons with Cuba, Cyprus, the 
Philippines and Union of South Africa 
sending sizeable shipments to the U. S. 
Blister imports showed a small gain due 
to heavier shipments from Chile. Re- 
fined shapes and cathodes also increased 
some with Northern Rhodesia account- 
ing for the increase 

Exports in August, entirely refined 
material, were nearly double those of 
July. Almost every receiving country 
was shipped increased amounts with 
France getting about 4,500 tons more 
than in July 

Imports for June, July and Aug. 1956 
by country from which shipped, in short 
tons: 


June 
Ore, matte 1956 
Canada 
Mexico 
Cuba 
Bolivia 
Chile 
Peru 
Cyprus 
Philippines 
South Africa 
Australia 
Others 
Total 
Blister copper 
Canada 
Mexico 
Chile 13,928 s 
Peru 482 
jelgian Congo 1,086 43 
No. Rhodesia 4454 560 1 
South Africa 555 1,000 
Turkey 1,632 
Australia 5,030 2,444 859 
Total 29,106 
Refined cathode 
Canada 4,893 8,440 8,384 
Mexico 110 31 
Chile 4,446 3,298 2,649 
Peru 2,629 1,651 1,851 
Belgium 218 
W. Germany 276 
Norway 950 700 200 
U.K 280 6 
Belgian Congo 599 593 940 
No. Rhodesia 1,644 800 
Japan 500 
Total 14,683 
52,304 


21,003 22,391 


16,782 
Total Imports 48,767 57,5 
Exports of copper in June, July and 
Aug. 1956 by receiving countries, in 
short tons, follow 
June July Aug 
1956 1956 1956 
Ore, matte 627 664 
Refined ingots 
Canada 156 50 
Brazil 1,082 690 
Austria 112 
Belgium 10 
Denmark 
France , 5,951 
W. Germany 2,464 
Italy 256 
Netherlands 
Norway ee 
Sweden 84 
Switzerland 1,035 
U.K 378 597 
Formosa 195 772 
India 1,258 616 566 
Japan 1,973 1,565 3,002 
Others 193 47 18 
Total 15,774 9.251 18,167 
Total Exports 15,774 9.915 18,167 
© 


Mexicans Seek Ceylon’s Ilmenite 
Colombo (McGraw-Hill World News) 
Industrias Quinicas Besicas de Mexico, 
a Mexican industrial concern, has writ- 
ten to the Ceylon Ministry of Industries 
offering to negotiate for the purchase 
of Ceylon’s output of ilmenite when the 
planned refining project is completed 
This offer follows close on the heels of a 
similar offer made by a Japanese indus- 

trial combine. 

Ceylon’s Ministry of Industries which 
is to undertake the exploitation of the 
ilmenite deposits as a state undertaking 
has still not made up its mind on the 
disposal of the refined mineral. It is 
confident that there will be a ready 
market for the products of the refinery, 
and expects further offers to be forth- 
coming. As reported earlier, a Czecho- 
slovak mineralogist is due to visit Cey- 
lon shortly to advise the Ministry of 
Industries on the exploitation of the 
ilmenite deposits. 
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U. S. Tin Consumption eeeeeevneeeeeeeaeeeeeeeeeeeenee m @eeeeeeeeeeeeeeeeeeeeeeeee ee 
Increases 67°, in August 


Tin consumption in the U.S. increased * ELECTROLYTIC 
67% in August with tin mills operating Special High Grade 
at a higher rate, according to the Bureau 
of Mines. Tin used during the month High Grede 
totaled 7,390 long tons and comprised Continvows Galvanizing 
4,915 tons of primary pig tin and 2,475 Line Grodes 
tons of secondary and imported tin-base 
alloys. July consumption of tin was 4,415 FIRE RETORT 
long tons of which 2,455 was primary and High Grede 
1,960 secondary and imported tin-base 
allove Intermediate 


Tin used by brass mills in August Continvouws Galvanizing 
totaled 140 long tons (90 of primary pig Line Grodes 
tin and 50 of secondary pig tin and 
scrap). In July consumption was 100 
tons, of which 54 was primary and 46 Sotedt 
secondary. Brass mills’ stocks of pig tin 
decreased 35 tons and totaled 165 tons 
at the end of August 


Bross Special 
Prime Western 


Tin stocks held by the Government 
and industry, comprising pig tin, tin in 


—KK—K—K—KX—X—X—X— 
ore, raw materials in process and other, inc sales company 


but excluding the strategic stockpile, in- 
creased from 38,480 tons on August 1 to Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
40,100 tons on August 31. Industrial Columbus. Ohio « Chicago @ St.Louis # New York # Detroit « Pittsburgh 
stocks of pig tin in the U. S. increased 
810 tons to 17,570 tons during the same eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 
period. Tin in transit in the United 
States at the end of August was the 
highest recorded, 3,380 tons, the same Pipe, tubing . for 1957 has been fixed at 80,000 tons 


T : tal 96 7" 
as reported afloat ‘heme ented uae 


Consumption of primary and second- Bar tin 5 J : since Olin Mathieson does not have suffi 
ary tin in the U. S. in July and Aug Misc. alloys s 2 cient storage capacity available in the 


White metal Z r 
1956, in long tons: Chemicals. U.S 


tin oxide , concession in Surinam in an area of 
Misc ‘ some 325,000 hectares 
Stocks, beginning 25,010 25.350 Total With some other big concerns, Billiton 
ceipts 875 - 
Receipts _S 4 7 80 is also going to ¢ xplore for bauxite in 
Supply 29,885 33,010 all companies . . 
Stocks, end 25.350 25,360 ost.) 245 , 915 2.47 French Guiana 
Total processed 4,535 7,650 a) Under Misc 
Intercompany scrap . 
transactions 120 260 


Consumed 4,415 7,390 Contract With Bolivia 


Primary 2,455 4.915 
com y 96, 2 5 > ; | 
wemaeed iaeo #4 Dutch Expand Bauxite Interests na Des (Metrew-ias Werld New 
Tin stocks in the U. S. at the end of . , A contract between the American firm 
Amsterdam (McGraw-Hill World South American Gold and Platinum, and 
News) The Billiton concern, a big tin the Ministry of Mines of Bolivia under 
Indus‘*ry July Aug producer of The Hague, intends to ex which the former will exploit 37,000 





bauxite will be stored in Trinidad 


Billiton has applied for a further 


July Aug 


Consumption by 


July and Aug. 1956, in long tons 


Pig tin 13.655 13.795 pand substantially its bauxite interests acre of gold field in the Alto Beni 

In proces 11,695 11,565 in Surinam, Dutch Guiana River area for 25 years, has been signed 

Total at plants 25,350 25,260 It has concluded a contract with the A royalty of 5 on brut 
Other pig tin 


produc tion 
In transit in U.S 1,695 3,380 Olin Mathieson Co. according to which of gold and platinum will be 


paid to 
Jobbers-importers 1.410 395 the latter will buy an annual quantity the Bolivian government 
Afloat to U.S 3, 88S 3,380 for a period of 10 years, The quantity tion for the « 

Total other pig tin 6.990 55 


“a compensa 


xclusive rights to the area 


Total industry $2,340 
Government 

Pig tin 

Concentrates-ores 


In foreign 
ports or afloat 1,630 2,131 


In U.S 4,480 3.948 
Total concentrates-ore “6.110 6.079 
Total Government 6.137 7,559 


Grand tota BATT 40,074 


) 
Repememmeme UL (i/o. inc, «3S METALS 
eeeegl am Ae 141 BROADWAY FERRO- 


mary ond mary ond NEW YORK 6, WY. U.S.A 


Tinplate 427 2,818 e Addre CALABRIAN. New Yor 
Solder 669 697 794 928 
Babbitt 174 138 203 130 


Bronze, brass 244 812 302 


a Mee BARTER SPECIALISTS 


Tinning 2 154 
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Gold 
Lead 
Bismuth 
Arsenic 


57 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 








Mineral and Ore Markets 


Manganese ore prices are somewhat 
confusing. Last week we indicated some 
Indian manganese ore was sold since 
the new export duty had been put into 
effect. We suggested we were uncertain 
of how the export duty was handled. It 
appears Indian ore has been sold at 
about $1.55 per long ton unit, c.if. U.S. 
ports, import duty to the account of the 
buyer, but with the Indian export duty 
included in this price. The export duty 
of 30 rupees amounts to about 13%%4c, 
therefore the price with export duty 
also to the account of the buyer would 
be about $1.415 per long ton unit. Some 
dealers report to us they have sold In- 
dian ore with the export duty to the 
account of the buyer. 

When news of the Indian export duty 
was first available and long before sales 
including it were made, we discussed 
here the probable results. We indicated 
it was not probable the total export duty 
would be handed to the buyer all at 
once. We pointed out that to add about 
l4c to the buyer would be too great a 
jump. The present situation seems to 
bear out this notion. We find the export 
duty is being distributed all along the 
line. Some of the export duty has been 
taken up by the consumer — perhaps 5c 
It is difficult to determine because with 
the present tight market situation the 
consumer price might have gone up 
anyway. The other 8%c is being ab- 
sorbed by dealers, exporters and miners 
Actually, it seems likely the miners are 


16 





covering very little if any of it, and 
there is a good chance the exporter is 
also not bearing any of it. Certainly the 
dealer is paying a substantial amount 
of it 

The strong market situation is ex- 
pected to continue so many factors be- 
lieve eventually the buyer will have to 
cover the whole duty. The major ob- 
jective of the Indian government, to ob- 
tain a larger share of the revenue, is 
undoubtedly being achieved. Certainly 
the Indian government and people are 
in need of this revenue and though the 
buyer and nearly every one else natur- 
ally does not like to see the price rising 
the case for an export duty has some 
merit. On practical grounds, in the long 
run, some factors say the Indians may 
lose. But others point out if they main- 
tain low and flexible costs they may be 
able to meet any price of comparable 
material in the world. In this case, they 
say, it will never be to the advantage of 
the buyer to “avoid” the Indian material. 
Some may, in the future, steer away 
from the Indian ore except when they 
can clearly get an advantageous price, 
for subjective reasons. 

Some manganese ore business is being 
arranged for 1957 and 1958; we do not 
know if any Indian business is being 
done for that period. There is a good 
demand for manganese ores. The buyer 
is resisting the high prices— but many 
sellers and others say the buyer has to 
have the ore and will pay the higher 


prices, in any case 

Freight rates from India have been 
raised about $2. This is about 4 or 5c a 
unit. The new rate will probably be on 
shipments during November 

The Indian State Trading Corp. is 
sending a delegation to Japan 

e 


Turkish chrome ore — wool barter ar- 
rangements again may fail. Last time 
the US. Government’s CCC turned 
down all offers, we hear, because the 
prices wanted for the chrome ore were 
too high. Possibly fewer bids will be 
made this time. Factors in New York 
point out they can not do business at 
the prices some buyers think are “fair.” 
The chrome ore market continues to 
strengthen —higher prices are being 
asked, and obtained, for ore from nearly 
all sources 


Rutile prices here are lower for prompt 
materia! than three or four months ago 
but some sellers say there has been no 
significant drop in the past few weeks 
There is little doubt the market is fairly 
firm for 1957 and perhaps 1958 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 20, 1956, 
was 1349c (US.) per Ib, f£.o0.b. refinery 
Monterrey, Mex 
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